ONTIC FINSERVE LIMITED

(CIN: - L65910GJ1995PLC025904)
(FORMERLY KNOWN AS ‘MARAL FINANCE LIMITED’)
Registered Office: - UL/8, Ankur Complex, B/h Town Hall, Opp. X-Ray House, Ellisbridge, AHMEDABAD 380006
Contact No.: - 079-29292956 Email ID: - onticfinserveltd@gmail.com Website:- www.onticfinserve.com

Date: 26.04.2024

To,

DEPARTMENT OF CORPORATE SERVICES,
The Bombay Stock Exchange Ltd.

Phiroze Jeejeebhoy Tower,

Dalal Street,

Mumbeai - 400 001

SUB: Discrepancies in Financial Results as on 31.03.2024(Standalone Financials results not

properly signed)

REF: mail dated 23/04/2024
SCRIP CODE: - 540386

Dear Sir/Madam.

With respect to the above subject, we are hereby giving Standalone Financials
results with properly signed and stamped as requested in mail and also clarified that
we already attached certified resolution of authorized person.

Kindly take into your records.
Thanking you,
Yours faithfully,

FOR, ONTIC FINSERVE LIMITED

Raiyani
Bhupendraku
ar Dhanjibhai

DIRECTOR
BHUPENDRAKUMAR RAIYANI
DIN: 08104918
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ONTIC FINSERVE LIMITED

(CIN: - L65910GJ1995PLC025904)
(FORMERLY KNOWN AS ‘MARAL FINANCE LIMITED’)
Registered Office: - UL/8, Ankur Complex, B/h Town Hall, Opp. X-Ray House, Ellisbridge,

AHMEDABAD 380006
Contact No.: - 079-29292956 Email ID: - onticfinserveltd@gmail.com Website:- www.onticfinserve.com

Date: 15.04.2024
To,
Department of Corporate Services
The Bombay Stock Exchange Ltd.
P.J. Towers, Dalal Street, Fort,
Bombay- 400 001

Dear Sir,

Sub.: Qutcome of board meeting as per Regulation 30 of SEBI (LODR) Regulations,
2015.

Ref.: BSE Script code:- 540386

Kindly acknowledge that the board meeting was held today at the registered office
of the company at 2:00 PM and concluded at 4:30 PM. The following is the outcome of the
said meeting:

1. To approve financial results as on 31.03.2024.

Please kindly take into your records.

Thanking You,
Yours faithfully,

FOR, ONTIC FINSERVE LIMITED

Raiyani
Bhupendraku
mar Dhanjibha

DIRECTOR
BHUPENDRAKUMAR RAIYANI
DIN: 08104918
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ONTIC FINSERVE LIMITED

(CIN: - L65910GJ1995PLC025904)
(FORMERLY KNOWN AS ‘MARAL FINANCE LIMITED’)
Registered Office: - UL/8, Ankur Complex, B/h Town Hall, Opp. X-Ray House, Ellisbridge,

AHMEDABAD 380006
Contact No.: - 079-29292956 Email ID: - onticfinserveltd@gmail.com Website:- www.onticfinserve.com

Date: 15.04.2024
To,
Department of Corporate Services
The Bombay Stock Exchange Ltd.
P.J. Towers, Dalal Street, Fort,
Bombay- 400 001

Dear Sir,

Re: Declaration of Unmodified Audit Report pursuant to Regulation 33(3) (d) of the SEBI
(Listing Obligation and Disclosure Requirements), Regulation, 2015

Ref.: BSE Script code:- 540386

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements), Regulation, 2015, we hereby declaring and confirming that M/s. Gaurang
Vora & Associates, Chartered Accountants have issued an Audit Report with unmodified
Opinion on Audited IND AS Financial Result of the Company for quarter and year ended on
March 31, 2024.

Please kindly take into your records.

Thanking You,

Yours faithfully,

FOR, ONTIC FINSEEYE LIMITED
DIRECTOR

BHUPENDRAKU !ﬁi‘\l{ RATYANI
DIN: 08104918


mailto:onticfinserveltd@gmail.com
http://www.onticfinserve.com/

ONTIC FINSERVE LIMITED

(CIN: - L65910GJ1995PLC025904)
(FORMERLY KNOWN AS ‘MARAL FINANCE LIMITED’)
Registered Office: - UL/8, Ankur Complex, B/h Town Hall, Opp. X-Ray House, Ellis bridge, AHMEDABAD GJ 380006

Contact.No.: - 079-29292956 Email ID: - onticfinserveltd@gmail.com Website:- www.onticfinserve.com

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY BOARD OF DIRECTORS OF THE
COMPANY IN THEIR MEETING HELD ON MONDAY 15T APRIL AT THE REGISTERED
OFFICE OF THE COMPANY AT 02:00 P.M.

ITEM-TO CON R AND APPROVE THE ARTER NANCIAL RESULTS AS ON
31.03.2024:

“RESOLVED THAT audited financial results for the year ended 31.03.2024 along with the
Independent Audit Report of the Statutory Auditor, as recommended by the Audit
Committee and placed before the meeting be and are hereby approved and Mr. Bhupendra
Raiyani, Director of the Company be and are hereby severally authorised to sign the same
and also to do all other acts, deeds and things as may be required for giving effect to the
resolution.”

CERTIFIED TRUE COPY

FOR, ONTIC FINSERVE LIM[TED \

%
DIRECTOR N *
ANJANABEN MAKWANA
DIN: 07924729




ONTIC FINSERVE LIMITED

{CIN: - L65910GJ1995PLC0O25904)
(FORMERLY KNOWN AS ‘MARAL FINANCE LIMITED?)
Registered Office: - UL-8, Ankur Complex, B/h TOWN HALL, ELLISBRIDGE, AHMEDABAD Ahmedabad GJ 380006
Contact No.: - 9662975644 Email 1D: - onticfinserveltd @gmail.com Website:-www.onticfinserve.com

AUDITED FINANICAL RESULTS FOR

THE QUARTER ENDED ON 31ST MARCH, 2024

1 ! I

SR, PARTICULARS FOR QUARTER ENDED FOR YEAR ENDED
NO, 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023
AUDITED |UNAUDITED; AUDITED [ AUDITED [ AUDITED
| _|Revenue From operations 0.00 0.00 -2865.63 0.00 43,21
|_il_|Other Income 8.70 3.69 -7.74 16.17 9.39
Il [Tetal | {1+1) 8,70 3,69 -2873.37 16,17 50,80
EXFENSES
v |Cast of materials consumed 0.00: 0.00 0.00 0.00 0.00
Diract Expenss 0,001 265.25 265,258 0.00
Purchases of Stock-in-Trade 0.001 0.00 -2857.64 0.00 1.29
Changes 0 INVentornes of finisned gooas, STOCK-n ~11aae
and workin-progress 0.00 0.00 0.00 0.00 0.00
Employee benefits expense 1.44 1.14 Q.40 3.3¢ 7.20
Finance costs Q 0.00 0 0.00 0.00
Depreclation and amoartization expenses 0.00 0.00 .00 0.0¢ 0.00
Other expenses 17.95 0.4 30.28 2225 36.05
Total exp {IV} 18.39 266.79 ~2826.96 290.80 44.54
Profit/(loss} befare exceptional items and tax (I-IV)
N {10.69) (263,10} {5,700,33} {274,63) 6.05
V| |Exceptional ltems 0.00 0.00 (.00 0.00 0.00
VI | Profit/ {loss) before exceptions items and tax(V-Vi) (10.89) (263.10) {5,700.33) {274.63) 6.05
TAKEAP
(1) Gurvent tax

VIl |{2} Deferred tax 0 0.00 1.56 0.00 1.86
Front{Lass) for e pernad fom Gantinuing operanans (Vi -

X vy . {10.69) (263,10} {5,701.89) (274.63) 4.49
X_|Profit{loss) from discontinued oparations 0 0.00 0 0.00 2.00
Xl [Tax expenses of disconfinued operations 0.00 - 0.00 0.00 0.00 0,00

 XIl [Profit/(loss) from Discontinued operations (after tax) (X-XI} 0.00 0.00 0.00 0.00 0.00
| Xt | Proﬁh'!losslfor ihe period (IX+XIl) “{10.69) {263.10} {5,701.89}) {274.63) 4.49]
A. (i} ltemns that will not be reclassifled to profit or loss
(i) Income tax relating to items that will not be reclassified to
profit or foss
B. (i) ltems that will be reclassified to profit or loss
{ii) Income tax relating to items that will bs raclassified o
XIV |profit or loss - 0.00 - 0.00 0.00]
TGiar Comprenensive ncome for the penod
(XlI+XtV)Comprising Prefit (Loss} and
XV |Other.comprehensive incame far the period ) {10.69) (263.10} {5,701.89) (274.63) * 4.49
Eamings per equity share (for continuing operation):
(1) Basic
XV {2; Diluted -0.01 (0.29) 63.35 (0.30) 0.04
are {for arscontinied operauony:
{1) Basic
XV %2; Diluted - 0.00 - 0.00 0.00
1 (8}q]s]
operation)
{1)Baslc
XVII[{2) Diluted -0.01 (0.29) 63.35 {0.30) 0.04
NOTES:~
1} |The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at
their mesling held on 15.04.2024
2} |Previous Year / Periods figures have been regrouped / reamranged to the extent necessary.
3) |The Auditors of the company have provided the audit report for the year ended on 31.03.2024
4) |The investors complaints / queries receivad and disposed off during the quarter ended on 31-03-2024

Pending at the beginning of Quarter; 0

Disposed off during the quarter : 0

Received during the Quarter . 0 Lylng unresulved atihe end if the quarter : &
Date . 15.04.2024 FOR, ONTIC FINSERVE LIMITED
Place: Ahmedabad o ot 4
au“'ﬁ Yo
|
' |BHUPENDRAKUMAR RAIYANI

DIRECTOR |

DiN: 08104918




ONTIC FINSERVE LIMITED
(CIN: - L65910G)1995PLC025904)
{FORMERLY KNOWN AS ‘MARAL FINANCE LIMITED’)

www.onticfinserve.com

Registered Office: UL-8, Ankur Complex, B/h TOWN HALL, ELLISBRIDGE, AHMEDABAD GJ 380006
Contact No.: - 2662975644 Email ID: - onticfinserveltd@gmail.com Website:-

BALANCE SHEET AS ON 31.03.2024

{Actual)

No. Particulars As at 31/03/2024 in Rs.

As at 31/03/2023 in Rs.

ASSETS

-

Non - cuirent Assets

(a) Property, Plant and Equipment 40216

(b) Capital work-in-prograss

© Investment Property

(d) Goodwill

(e)Other Intangible assets

(f} Intangible assets undsr development

(g) Biclogical Assets other than bearer plants

{h) Financial Assets:

(i) Investments

{ft) Trade receivables

(iif) Loans

(i) Doferred tax assats (nat)

(i) Other nan-current assets

N

Current Assets

(a) Inventories

(b} Financial Assets

(i) Investments

(ii) Trade receivables

2655669

(iii) Cash and cash equivalents 49

19935

(iv) Bank balances other than(iii) above 500714

423630

(v) Loans & Advances 17550000

42124072

(vi) Others (to be specified)

{c) Current Tax Assats (Net)

(d) Other current assats 345386

763832

TOTAL - ASSETS ) 18436365

46043266

EQUITY AND LIABILITIES

Equity

{a) Equity Share capital 90003000

90003000

(b) Reserves (7.20,02,400.00)

(4,45,24,176.00)

LIABILITIES

Non-current liakilities

(a) Financia! Liabilities

(i} Borrowings

(if) Trade payables

(iil)Cther financial liabilities (other than those

Jspecified In item (b), to be soecified)

(b) Provisions

(c) Deferred tax liabilities {(Net) 11381

11402

(d) Other non-current liabilities

Current Liabilities

(a) Financial Liabilities

(i) Borrowings

{ii) Trade payables

(i Other iancial rabinies (otner than nose
specified in item ©

(b} Other current liabilities

(c} Provisions 424384

553040

{d) Current Tax Liabilities (Net)

TOTAL - EQUITY AND LIABILITIES 18438365

460432686

Date :15.04.2024 ey
Place: Ahmedabad ‘i‘@k%’%‘& ,E"
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ONTIC FINSERVE LIMITED
(CIN: - L55910GJ1995PLC025904)

(FORMERLY KNOWN AS ‘MARAL FINANCE LIMITED')
Registered Office: - UL-8, Ankur Complex, B/h TOWN HALL, ELLISBRIDGE, AHMEDABAD-Abmedabad GJ 380006
Contact No.: - 9662975644 Email |D: - onticfinserveltd@gmail.com Website:-www.onticfinserve.com

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2024

No. Particulars

As at 31/03/2024,
InRs.

As at 31/03/2023 in Rs.

A.CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax

-2,74,63,261

6,05,716

Add :

Depreciation and amortisation expenses

16913

22679

Appropriation

-14984

-44775

Tranfer to Reserve

Bad debts

Miscellaneous Expenses Ammortized

Impairment Aflowances for doubtful debts

Finance Cost

-2,74,62,332

§,83,620

fLess:

jInterest Income

lDividend Income from Investments

lNet gain/(lass) on sale of Current Investments

{Net gain/(loss) on Fair Valuation of current investments

[Net gain/(loss) on Foreign Exchange fluctuation and transiation

Pravisions / Liabilities no fonger required written back

Profit/(Loss) on sale / discard of Fixed Assets (Net)

Operating Profit before Working Capital changes

-2,74,62,332

Less: |Increase/{Decrease) in Inventories

[ncrease/{Decrease) in Trade Receivables

0

[ACrease/{Decrease) v Loans & advances, Other Tmancial and  non=
financial assets

27648187

-241436])

{Increase)jJecrease N [faAde Payables, other Tnancial and
non-financial fiabilities and provisions

~128656

61647

Cash generated from Operations

57,199

-1,79,789

Less: |Direct Taxes paid (Net)

157486

Net cash flow from Operating activities

57,201

2,468,347

" |B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment, Intangible Assets and
movements in Capital work in progress

Fixed Assets sold/discarded

{Purchase}/Sale of Investment (net)

Advances and Loans to subsidiaries

Interast received

Dividend received

Investment in bank depasits (having original maturity of more than 3
months) '

Net Cash flow from Investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/{Repayments) from short term borrowings (net)

Loan

Interest and other borrowing cost paid

Dividend paid

Tax on Dividend

Cash and Cash equivalents (A+B+C}

57201

246347

Cash and Cash equivalents as at 1st April

443565

197219

Cash and Cash equivalents as at 31st March

500763

443566

| reEe,

Date : 15.04.2024

TN

FOR, ONTIC FINSERVE LIMITED

Place: Ahmedabad \‘:—‘.
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DIRECTOR

DIN: 08104918




INDEPENDENT AUDITOR’S REPORT

. Tothe Membei's_ of
' ONTIC FINSERVE LIMITED .
~ Report on the Audit of the Financial Statements

Opinion -

We have audited the Financial Statements of ONTIC FINSERVE LIMITED(*the Company”),
which comprise the balance sheet as at 31% March 2024, and the statement of profit and loss, -

(statement of changes in equity) and statement of cash flows for the year then ended, and notes to the
Financial Statements, including a summary of significant accounting policies and other explanatory -
“information [hereinafter referred to as “the Financial Statements™]. ‘ : ‘ ’

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and .give a true and fair view in conformity with the accounting principles
“generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
profit/loss, (changes in equity) and its cash flows for the year ended on that-date. '

- Basis for Opinion

~ We conducted our audit of the Financial Statements in accordance with the Standards on Auditing .
(SAs) specified under section 143(10) of the Companies-Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statemerits section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical - -

responsibilitiés in accordance with these requirements and the Code of Ethics. We beligvethat‘ the -
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

-“Information Other than the Finarncial Statements and Auditor’s Report Thereon”

The Company’s Board of Diref;tors is responsible for the other information. The other infdnilatioh
comprises the [information included in the X report, but does not include the Financial Statements
and our auditor’s report thereon. ' ' _

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon. -~~~ o o :

- In connection with our audit of the Financial Statements, our responsibility is to read the other '
information and, in doing so, consider whether the other information is materially inconsistent with
the. Financial Statements or our knowledge obtained in. the audit or otherwise appears to be
materially misstated. : B ' - ' : '

If, based on the work we have performed, we conclude that there is' a material misstatemcnt of this -
- other information, we are required to report that fact. We have nothing to report in this regard:

M.No.39526
FRN:103110w |7
AHMEDABAD /..



, Management’s Responsibility ! for the Financial Statements

“The Company’s Board of Directors is respon51b1e for the matters stated in section 134(5) of the
‘Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, (changes in equity) and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responSIbﬂlty also
" includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; . selection and application of appropriate accounting policies; making judgments and
estimates-that are reasonable and prudent; and design, nnplementatlon and maintenance of adequate
~internal financial controls, that were - operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material mlsstatement whether due to
“fraud or error. : ‘

‘In preparing the Financial Statements the Board of Directors is respon51ble for assessing the
Company’s ab111ty to continue as a going concern, disclosing, as applicable, matters related to. going

" concern and using the going concern basis of accounting unless the Board of Directors either intends .
to liquidate the Company or to cease operations, or has no realistic alternative but to do ¢ so. '
Those Board of Directors are also respon51b1e for overseelng the Company s ﬁnanclal reportmg
process. : :

'A Audltor S Responsﬂollltles for the Audit of the Fmanc1al Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

“that includes our- opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered- material if; individually or in
the aggregate, they could reasonably be expected to influence the econom1c demsmns of users taken
on the basis of these Financial Statements :

As part of an audit in accordance with SAs, we exercise professmnal _]udgment and mamtam
professmnal scepticism throughout the audit. We also: : :

a., Identlfy and assess the risks of material misstatement of the Financial Statements, whether due
. to fraud or error, design and perform audit procedures responsive to those risks, and obtain -
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
- not detectmg a material misstatement resulting from fraud is hlgher than for one resulting from

* error, as fraud may involve collusion, forgery, mtent10na1 omissions, m1srepresentat1ons or the
overrlde of mternal control : .

b. Obtam an understandmg of internal control relevant to the andit in order to- deSIgn audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressmg our opinion on whether the company has

- adequate internal ﬁnancnal controls system in place and the operatmg effectweness of such '
- controls : : :

c. Evaluate the appropriateness of accountmg pohcles used and the reasonableness of accountmg
estimates and related dlsclosures made by. management




d. Conclude on the approprrateness of management’s use of the going concern ba51s of
accounting and, based-on the audit evidence obtained, whether-a material uncertainty exists
related to events or conditions that may cast’ significant doubt on the Company’s ability to

~continue as a gomg concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report However, future events or

. condmons may cause the Company to cease to continue as a going concern. - o

e. Evaluate the overall presentatlon structure and content of the Financial Statements, 1nclud1ng .
‘ the disclosures, and whether the Financial Statements- represent the underlymg transactlons and
‘eventsina manner that achieves fair presentatron

Materiality is the magmtude of m1sstatements in the Fmanmal Staternents that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
'Financial Statements may be influenced. We consider quantitative materiality and quahtatlve factors
in :

(t) Planmng the scope of our audrt work and in evaluatmg the results of our work; and -

o (ii) to evaluate the effect of any 1dent1f1ed misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and.timing of the audit and significant audit ﬁndmgs including any 31gn1fioant deﬁ01en01es n-
mternal control that we identify durmg our audlt S :

‘We also prov1de those charged with governance with a statement that we have eomplled with
relevant ethical requirements regarding independence, and to communicate with them ail '
‘relationships and other matters that -may reasonably be thought to bear on our independence, and
where apphcable related safeguards : ,

From the matters communicated with those’ charged with governance, we determme those matters

- _that were of most significance in the audit of the Financial Statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor’s report unless law or
‘regulation precludes public disclosure about the matter or when, in extremely rare errcumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the publrc mterest ‘benefits of such -
: _comrnumcatlon :

Report on Other Legal and Regulatory Requlrements

1. . The provisions of the Compames (Auditor’s Report) Order 2016 (“the Order”), issued by the -
. Central Government of India in terms of sub-section (11} of section 143 of'the Companies Act,
2013 is apphcable to the Company refer to our separate Report in “Annexure A”,

) As requrred by Section 143(3) of the Act, we report that:

‘ (a) We have sought and obtamed all the information and explanatlons whlch to the best of .
our lcnowledge and belief were necessary for the purposes of our audit.

| (b) In our opinion, proper books of account as requlred by law have been kept by the
Company SO far as it appears from our examlnatlon of those books : {““‘\\

M.No. 39526
.| FRN:103110W
\ AHMEDABAD



(¢) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in
Equity) and the Cash Flow Statement dealt with by this Report are in agreement w1th the

- books of account.

(d) In our opinion, the aforesaid Fmancral Statements cornply w1th the Accountlng Standards
' specified under Section 133 of the Act, read with Rule 7 of the Compames (Accounts)
. Rules, 2014 '
(¢) Inour opinion there are no observations or comments on the financial transactlons, which
' may have an adverse effect on the functioning of the Company

@ On the basis of the written representations received from the directors as on 3lst March,
2024 taken on record by the Board of Directors, none of the dlrectors is disqualified ason
315t March, 2024 from belng appomted asa d1rector in terms of Sectlon 164(2) of the

“Act.

(g)  With respect to the adequacy of the internal ﬁnan01a1 controls over- ﬁnanmal reportmg of
' the Company and the operating effectweness of such controls refer to our separate o
vReportm“Annexure B”. e

- (h) With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i  The Company have pending litigations which Wonld imp"act its ﬁnancial position.

. - The Company did-not have any long-term contracts including denvatlve confracts
for which there were any materral foreseeable losses :

,iii.x There were no amiounts which. were requlred to be transferred to the Investor
: Educat1on and Proteotlon Fund by the Company ' :

FOR,Gaurang Vora & Associates. -
. CHARTED ACCOUNTANTS

CA. Gaurang Vora

"~ M.No. : 039526

Place: Ahmedabad

‘Date'.15042024 eqoaqs—%évggggoﬁ#l&a




' ANNEXURE TO INDEPENDENT AUDITORS’ REPORT

~Annpexure ‘A’

}, Refer-re'd to_in Paragraph 1 l_m-der. the heading _of “Report on other Legal and Regulatory

- Requirements” of our report of even date

On the basis of such checks as we consrdered approprrate and in terms of the mformatlon and

explanatlons given to us, we state that: -

i

The Company -has fixed assets and company is maintaining proper records showing full

partrculars mcludmg quant1tat1ve detalls and situation of property plant and machmery The
physical ver1ﬂcat10n and all the proper records. maintained by the management

There is no Closing stock at the'end of the year hence Not Apphcable | v

Accordmg to the mformatron and explanatrons given to us and on the ba31s of our exammatmn of
the books of account the Company has granted any loans, secured or unsecured to companies,
ﬁnns Limited Llabllrty Partnersh1ps or other partres listed m the regrster mamtamed under

Sectron 189 of the Compames Act, 2013.Consequently, the prov131ons of clauses iii (a), (b) and

o () of the order are not applicable to the Company.

Vi

~In our opinion and accordmg to the information and explanatlons given to us, company has

comphed with the provision of sect10n 185 and 186 of the Companres Act 2013 In respect of
loans, 1nvestment guarantees and security.

The company has not accepted any deposits ﬁ:cm the pubhc and hence the dlrectlves 1ssued by

~ the Reserve Bank of India and the provision of' sect1ons 73 to 76 or any other relevant provisions

of the Act and the Companies (Acceptance of Deposrt) Rules 2015 with regards to the deposns

: vaccepted from the pubhc are not apphcable ‘

'As per information & explanatron grven by the management malntenance of cost records has not

been specified by the Central Government under sub-section. (1) of sectron 1480f the Compames

~ Act, 2013, o - | /‘RT;\
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vil.

viii.

Xi.

According to information and explanations given to us and on basis of our examination of the

books of account and records the company has been generally 1egu1ar in depositing statutory

dues including, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, cess and any

other statutory dues with the approprlate authorities. There is undisputed 11ab111t1es is standmg as

under. |
Particulars Amounf Rs : Financial Year
Income Tax Authority ‘ 23187170.00 | 2017-18
Tncome  Tax _ Authority 20000.00 | 2017-18
,[Interest] | .
Income tax Authonty ! ' A 5 100.‘0 2016-17
Service: Tax Authority " 145604.00 20 14-15
Service Tax Authority T 1462109.00 | 2015-16 -
Service Tax Authority 1173951.00 | 2016-17

The above appeal is pending before respective officer.

" There is no any such transaction which was not recorded in the books of accounts, and disclosed

as income during the year in the fax assessments under the Income Tax Act, 1961.
In our opinion and accordmg to the information and explanations given by the management we
are of the opinion that, the Company has not defaulted in repayment of dues to a financial

1nst1tut10n or bank. The Company has not taken any loan either from financial institutions or from

the government and has not issued any debentures

Based on our audit procedures and according to the information given by the ‘management the

* company has not raised any money by way of initial public offer or further public offer (including

debt 1nstruments) or taken any term loan durmg the year. _
According to the information and explanat1ons given to us, we report that no fraud by the company
or any fraud on the Company by its officers or employees has been notlced or reported during the

year.




Xii.

xiii,

Xiv.

XV.

XVI.

XVii.
Xviil.

XiX.

Thevcompany' is not a Nidhi Company. Therefore clause (xii) of the order is not applicable to the
company. ’ '

Accordmg to the 1nformat10n and explanations glven to us, all transactions Wlth the related parties

* are in compliance with sections 177 and 188 of Companies Act, 2013 where apphcable and the

details have been dlsclosed in the Fmanclal Statements tc. as required by the applicable

. acoountmg standards.

As per company size and nature of its transactlon there i is no need to apply internal audit systems,
hence N.A

Based upon the audit procedures performed and the mformatlon and explananons given by the
management the company has not entered into any non- -cash transactlons with directors or person
connected with h1m Accordmgly, the provision of clause 3 (xv) of the Order are not apphcable
to the Company and hence not commented upon. . ‘
In oﬁrv épinioﬁ, the company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. And accordingly, the provisions of clause 3 (xvi) of the Order are not

applicable to the Company and hence not commented upon. |

" During the Year.consi_d_eration there is cash loss of Rs.27463240/- was incurred.

There is no any resignation of statutory auditors during the year consideration, hence N.A
On the basis of the financial ratios, ageing and expected dates of realization of financial assets and

payment of financial liabilities, other mformatlon accompanying ‘the financial statements, the

auditor’s knowledge of the Board of Directors and management plans, and as per the auditor’s

opinion that there i is no any material uncertainty exists as on the date of the audit report. The
company is capable of meeting its liabilities existing at the date of balance sheet as and when

they fall due within a period of one year from the balance sheet date.




xX.  There is no ém.y ongoing projecfs, the company has transferred unspent amount during the year

consideration.

xxi.  There is no any adverse demand and qualification by the respective auditors, hence N.A

For Gaurang Vora & Associates.

Chartered countants

CA.Gaurang Vora

Proprietor

Place: Ahmedabad

Date: 15.04.2024
UDIN: 214039826 BRKKE
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- ANNEXURE - B TO THE AUDITORS’ REPORT

: Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Sectlon 143 of the
Companies Act, 2013 (“the Act”)

We have audlted the internal financial controls over financial reporting of ONTIC FINSERVE
LIMITED (“The Company”) as of 31% March 2024 in conjunc’non with our audit of the financial - -
, statements of the Company for the year ended on that date

‘ vManagement’s Responsablllty for Internal Financial Controls

The Company s management is responsible for estabhshmg and maintaining internal financial controls '
based on the internal control over financial reporting criteria established by the Company considering
the éssential components of internal control stated in the Guidance Note on Audit of Internal Financial
- Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAD).
" These responsibilities include the ‘design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and. efficient conduct of its
‘business, 1nch1d1ng adherence to company’s policies, the safeguarding of its assets, the prevention and
_detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013. .

Auditors’ Responsibility

Our respons1b1hty isto express an op1n10n on the Company s mternal financial controls over financial
 reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit”
" of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent apphcable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
. Standards and the Guidance Note require that we comply with ethical requlrements and plan and
E 'perform the audit to obtaih reasonable assurance about whether adequate internal financial controls

~ over financial reporting was estabhshed and maintained and if such controls operated effectively inall
material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reportmg and their operating effectiveness. Our audit of
internal ﬁnanclal controls over ﬁnanclal reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed

- risk. The procedures selected depend on the auditor’s judgment, including the assessment of the rlsks '
-of matenal mlsstatement of the financial statements, whether due to fraud or error '

We believe that the audit evidence we have obtalned is sufficient and approprlate to prov1de a basis for
our audit opinion on the Company’s 1nterna1 financial controls system over financial reportmg

- M.No, 39528
FRN:103110w"
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‘ Meaning of Internal Financial Controls over Financial Reporting

A companys mtemal financial control over financial reportmg is a process de51gned to provide
*reasonable assurance regardmg the rel1ab111ty of financial reporting and the preparation of financial
"statements for external purposes in accordance with generally accepted accounting prmclples A
company's internal ﬁnanc1a1 control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
* transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to pernnt preparatlon of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being :
made only in accordance with. authonzatwns of management and directors of the company; and (3)
prov1de reasonable assurance regarding prevention or timely detection of unauthorized acqulsmon

use, or dlsposmon of the company s assets that could have a material effect on the ﬁnan01a1 statements '

' Inherent leltatlons of Internal Fmancxal Controls over Financial Reportmg

Because of the inherent limitations of mternal financial controls over financial reportmg, 1nclud1ng the
poss1b111ty of collusion or improper management override of controls, material misstatements due to
- error-or frand may occur and not be detected. Also, prOJectlons of any evaluation of the internal
financial controls over financial reporting to future penods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in condmons or.
* that the degree of compliance with the policies or procedures may deteriorate. '

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial ‘controls over-financial reporting were
. operating effectively as at 315t March 2024, based on the internal control over financial reporting -
' criteria established by the Company considering the essential components of 1nterna1 control stated in
the Guidance Note on-Audit of Internal Financial Controls Over Fmanclal Reportmg 1ssued by the
Institute of Chartered Accountants of Incha : -

for, Gaurang Vora & Associates

. Gaﬁrang Vora
Propreitor :
M. No. : 039526

A Place: Ahmedabad , ‘3.3
0 24
vDIN: 4-2"Nq 03‘%9&53"”@03 7
: G
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Annexure C to the Independent Auditors’ Repbrt‘

Add1t10nal Reporting as per Rev1sed Schedule-III of the Compames Act-2013

[Amended on 24® March 2021

Additional Regulatory Information .

. Title Y Deeds of Immovable Property not held in the name of the Companx

As per the information and explanatlon given to me, the records examined by me and based on |

the examination, in company there is no any immovable property, hence N.A

. Revaluatlon of Property, Plant & Egmpments :

The Company has not revalued its Property, Plant and Equlpments during the current ﬁnanc1al

year.

. Loans & Advances 10 Dlrectors Promoters KMI’s & Related Parties

________,_.._._L——-—-—-—-—-—-—

The Company has not granted any loans or advances in the nature of loan. outstandmg to any

~of its Promoters, Dn‘ectors, Key Managenal Personals and related parttes

. Capltal Work—m-Progress

The Company does not have any Cap1ta1 Work in Progress Account as at the Balance Sheet

Date.

Intanglble Assets under Development
The Company does not have any Intang1ble Assets under development as at the Balance Sheet

-Date.

. Details of Benami Progerg held

‘The Company does not bold any Benami Prop erty under the Benam1 Transactions (Proh1b1t1on)

Act, 1988 (45 of 1988) and the rules made thereunder.

. Vilful Defaulter

, As 1nformed by the management the name of the Company and any of 1ts dxrectors does not -

appear under the hst of w1lfu1 defaulter.




8. Relatlonshlp with Struck off Companies _ v
~ The Company does not have any transactions with the Compames struck off under section 248

of the Compames Act, 2013 or section 560 of the Compames Act, 1956.

9. Registratlon of chal'cr== es or satisfaction with Reglstrar of Companies
~ The Company does not require to create/modlﬁed/satlsﬁed charge on the assets of the .

Company during the financial year.

- 10.

Compllance with number of layers of Companles

The Company has complied with the number of layers prescnbed under clause (87) of sectlon

2 of the Act read with Companies (Restriction on Number-of Layers) Rules, 2017.

1L

 Financial Ratios FY 2023-24
SR. “Ratio Numerator Denominator | Current | Previous % | Reason
No o _Peﬁbd v’ Period | Variance [  for
, ' 'YV_éu'ia»,nce :
1~ | Current Ratio Current Current 14334 8315 |- ——
| , _ ‘Asse‘ts"* Liabilities | I )
2 | Debi-Equity Ratio | Loans Capital | 000 | 0.00 |- .
. o (Liabilities) | Accounts o+ | o
o NetProfit | |
7| DebiSevice | Net | |Imerest om|0.00  [000 |- :
' Coyera_geb Ratio | Operating ‘Loan + Loan |
'. . Tncome B Repaymenf ' :
14 'Retum on Equ1ty Proﬁt S Aeqiity—EProﬁt‘. -0.29. {0.01
| Ratio | | R ‘.
5 [Taventory _ Taventory | Tumover  ]0.00 000 |-
J‘ Turnover Ratlo | o v L
|6 | Trade Recelvableb Trade Turnover . |0.00 - }0.00 -
Turnover Ratio Receivable A ]




12, Comphance with apgroved Scheme(s) of Arrangements
There is not any scheme of arrangements has been approved by the competent authority i 111

terms of seetron 230 to 237 of the Compames Act, 2013 during the current financial year

13.  Utilization of Borrowed funds and Share Premlum
{A] The Company has not advanced or loaned or invested funds (either borrowed funds or share -
premium or any other sources or kind of funds) to any other person{s) or entity(ies), including -
- foreign entities (Intermediaries) with the understanding (whether recorded in writing or
otherwme) that the intermediary shall “
i Drrectly or mdrreetly lend or invest in other persons or entities 1dent1ﬁed in any manner
“whatsoever by or on behalf of the company (Ultimate Beneﬁcrarres) or
i Provrde any guarantee, securrty or the like to or on behalf of the Ultimate Beneﬁmarres
- [B] The Company has not recerved any funds from any persons(s) or entlty(res), 1nc1ud1ng forelgn
entities (Fundlng Palty) with the understandrng (whether recorded in wrltrng or otherw1se) that
the company shall , ' _ , _ '
i. Directly or 1nd1rect1y lend or -invest in other persons or entities 1dent1ﬁed in any manner
whatsoever by or on behalf of the Fundmg Party (U ltrmate Beneficiaries). or

. ii.Provide any guarantee, securrty or the 11ke to or on behalf of the Ultlmate Beneﬁclarles :

14, Undlsclosed Income

The Company does not have any transaction which Was not recorded i m the books of accounts
in earlier years & that has been surrendered or dlsclosed as income durrng the year in the tax '

. ‘assessments under the Income Tax Act, 1961.

15. Corporate Soclal Responsrblhty

The Company is not covered under section 135 of the Cornpanles Act, 2013

16. - Detalls of Crypto. Currencv or Vlrtual Currency

The Company has not traded or mvested in Crypto currency or Virtual Currency durlng the

eurrent financial ; year »

M.N0.29526 )
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Ontic Finserve Limited
Balance Sheet as at 31st March, 2024
. . ) in Rs.
Particulars E ) : - | -Note No March 31, 2024 March 31, 2023

L ASSETS -

(1) Non-Current Assets |
(a) Property, Plant and Equipment ) 2 40,216 ‘ . 56,128
(b) Capital Work-in-Progress o o -
(c) Intangible Assets 1 — .
(d) Financial Assets S » . .

() Investments ' : , - - -1

(i) Loans . - : -

(iii) Other financial assets . S B |
() Other Non-Current Assets ' o 1 - Wb

(2) Current Assets )
(a) Inventories . R . ' : . .
" (b) Financial Assets : . :
() Investment -~ S . ' - -
(ii) Trade Receivables v - | 2,655,669
(iif) Cash and Cash Equivalents . 49 19,935
(iv) Bank Batances (Other than (iii) above) " 500,714 423,630 |
(v) Loans 17,550,000 | 42,124,072
(vi) Other financial assets
(c) Other Current Assets -

[T RE NN

oL

345,386 763,832

[TOTAL ASSETS _ ' . | | 18,436,365 | 46,043,265

EQUITY AND. LIABILITIES

EQUITY L ' ' ,
(a) Equity Share Capital . 7 -~ 90,003,000 90,003,000
- |(®) Other Equity , ' o 8 72,002,400 44,524,176

: : LIABILITIES

o (1) Non-Current Liabilities

. . | (a) Financtal Liabilities » .

. (i) Borrowings ) o . . o : ) - o .
- (i) Other financial hablhtles ) } ) o . : - .

(b) Provisions ) o § 1 o . .

| (o) Deferred Tax Liabilities (net) _ : g | - 11,381 : 11,402

(2) Current Liabilities
(2) Financial Liabilitics = - o , _
- (i) Borrowings ' i N - : -
(ii) Trade Payables s T ' < ) -
- (iif) Other financial liabilities : ' ' ' o
| (b) Other current liabilities - -1 - -1
(c) Provisions - o C10 : 424384 | . 553,040 |.
(d) Current tax liabilities (Net) o ‘ v S 3
|TOTAL EQUITY & LIABILITIES ) i - 18,436, 365 ) 46,043,266

Slgmﬁcant Accountmg Pohcxes and other at.companymg Notes (1 to 18) form an mtcgral part of
- the Financial Statements .
As per our report of even date”

For, Gaurang Vora & Associates ‘
Charit¢ked Accountant

¥ No. 103110W . S H@gmwiy ,n%% ‘

Director - o " Director

. DIN:08104918 - . DIN: 09214744 .
3 . (Bhupendra Raiyani) : (Madhuben Parmar)
(Gaurang Vora) ' : - : I
Proprietor - -
Place : Ahmedabad o 1% 2
Date :- 15.04.2024 24p39526BK EQOBF

MNo.39526 \ 2\
FRN:103110W )}
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- Ontic Finserve Limited
Statement of Profi t & Loss for the year ended 31st March 2024

For the} year ended

: : For the year ended
* [particutars _ Note No March 31, 2024 March 31, 2023
Revénue from Operatlons 11 - 4,121,09]
Other ]ncome 12 1,617,091 | 939,90¢
|TOTAL INCOME 1,617,091 5,060,995
EXPENSES : o
. [Purchase of Stock in Trade 13 26,525,132 129,52
_|Employee Benefits Expense . 14 330,000 . 720,233
Other Expenses 15 12,225,220 3,605,522
TOTAL EXPENSES 29,080,352 4,455,283
{Profit before fax 27,463,261 | 605,716
Tax Expense: v
(1) Current Tax - 157,486
- (2) Deferred Tax 21 -715
Profit for the year -27,463,240 448,945
OTHER COMPREHENSIVE INCOME
{i. Ttems that will not be reclassified to profit or 10ss - -
ii. Income tax relating to items that will not be reclassified to profit or loss - -
|Other Comprehensive Inéome for the year (net of tax) - - -
~ [Total Comprehensive Income for the year 27,463,040 448,945
{Earning per equity share( Face VaIue Rs 10/- each) ' S
Basm and Diluted (Rs. )

Significant Accountmg Policies and other accompanying Notes (1to 18) fonn an integral part of the F1nanc1a1 Statements

"As per our report of even date

For, Gaurang Vora & Associates
‘ Chartered Accountant -~
Flrm Re No 103110W

For and on behalf of the Board B

| 3&5&@7 mﬂ«g 7

o

Dlrector . ’ Dlrector
© . DIN:08104918 - .DIN:09214744
. o S " (Bhupendra Raiyani) - (Madhuben Parmar)
{Gaurang Vora) o : .
Proprietor

- Place :- Ahmedabad
Date - 15.04.2024

Dzt 240 39526 BREQOB 7183

M.No.39526
FRN: 103110W
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Onhc Fmserve Lzmntcﬂ
4 STATEMENT OF CASH FLOW FOR THE YEAR DNDED MARCH 31,2024

For iﬁe year ended For theyear ended | -
March 31,2024 - March 31, 2023 )

A.CASH FLOW FROM OPERATING ACTIVITIES

Profitbefore Tax - . e -27,463,261 - 605,716

Add: Depreciation and amoriisation expenses - ¢ 15913 } 22,679
' - Appropriation . o : T-14,984 o 44,775
Tranfer to Reserve o o . - . -
Bad debts . ' - . -
- Miiscellaneous Expenses Ammortlzed : C -
- Impairment Allowances for doubtful debts - ‘ .
Finance Cost : _ S 929 - 22096
- ’ B -27,462,332 . 583,620
Less: *  Inferest Income ) - . -
Dividend Income from Investments : . ] - : ' -
Net gain/(loss) on sale of Current Investments : " - A -
Net gain/(loss) on Faix Valuation of current investments - - - -
Net gain/(loss) on Foreign Exchange fluctuation and translation - . ) -
-Provisions / Liabilitics no longer required written back - - - - “ v :
- Profit/(Loss) on sale / discard of Fixed Assets (Net) . ol - . - T - -

Operating Profit before Working Capitai changes ‘ ) i . -27,462,33i : - ) v ' 583,620

Less: Increase/(Decrease) in Inventories . - - e
Increase/(Decrease) in Trade Receivables ’ '
. Increase/(Decrease) in Loans & advances, other financial and non- . : c
financial assets . . 27,648,187 X ~241,436
(Increase)/Decrease in Trade Payables, other financial and o - .
- non-financial liabilities and provisions . - . -128,656 27,519,531 | - 61,647 © -179,789
Cash generated from Opcrahons . . © 57,189 - S 403,831
) . . " Less: Direct Taxes paid (Net) : o o - ’ : - 157,486
. o Net cash flow from Operating activities - i } ) ~ 57201 . . 246,345

B. CASH FLOW FROM INVESTING ACT[VITIES

Purchase of Property, Plant and Eqmpment ]manglble Assets and
R . v .movements in Capital work in progress . L - .
P . : © . " Fixed Assets sold/discarded ' ’ - C- -
. . : . {(Purchase)/Sale of I nt (net) . : Se . ) -
i Advantes and Loans to subsidiaries . e -
Interest received  ~ o : . : o 1 - . R -
Dlvxdend received ' : RV i - - -

Investoent in bank deposns (having original maturity of more than 3 monﬁ:s) - - . -
Net Cash flow fmm Investing activities - - ) . : - . L.

C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(Repayments) from short term borro\vmgs (net) o e ) ) -

P S e : Proceeds/(Redemption / Repayment) of Long Term Debentures/Term Loan . L. } . -

. _ Interest and other borrowing cost paid . - ' } -
Dividend paid . . S ' X - o L
Tax on Dividend ~ ° IR . . T . - -2 -

Net cash flow from Financing activities ~ - o | o - ) -

|Cash and Cash equivalents (A+B+C) o s T 246348
Cash and Cash equivalents as at 1st April . : o . 443,565 ’ 1 197,219

k Cash and Cash équivalents as at 31st March (rei'ér note no, 4) o L ) 500,763 ' 443,565

Note :
L The above Statement of Cash Flcws has been prepared under the “Indirect Method’ as set out in Iud AS 7, ‘Statement of Cash Flows as noﬂﬁed }
. under Compames Act, 2013, :

Significant Accounting Policies and other accorpanying Notes (1 to 18) form an mtegral part of the Fmanclai Statements
- As per our report of even date =

For, Ga ang Vora & Associates \ - }7
Chartefdd Accountant, : ' - )
Firm Reg} No. 103110W - UL i , ; 0‘}7

: 11 g

Director . _ Director .
DIN :08104918 - DIN: 09214744
o (Bhupendra Raiyani)’ -(Madhuben Parmar)
~ (Gaurang Vora) . a SRR
Proprietor - )
Place :~ Ahmedabad

Date :- 15.04.2024

UDINY

M.No. 39526
_FRN: 103110W-



‘Ontic Finserve Limited
Statement of Chan‘g_es in Equity for the vear ended 31st IVIér(ih, 2024

(i) Equity Share Capital -

Particulars . Tni Rs lakh

Balance as at April 1,2022. S 900.03 | -
< |Changes during the year ~ v - |
" |Balance as at March 31,2023 : - 900.03

i Changes during the year - -~ =~ e .- -

: Balance as at March 31,2024 - : - 900.03

(if) Other Equity
-As at March 31,2024

- Items of Other .

‘Reserves & Surplus. . ’ Comprehensive Equity ~ 1 poa
: ‘ ) : . . - Inco Instrument -
Particulars C S - - - COme__ through Other
B Capitar. | Contral . Retained | RCICASUTEMENtS OF | ¢y e ngive

pitat- State General Reserve L - | the Defined Benefit P -
Reserve |- o, . . Earnings - Income
Subsidy . - : Pians .

Balance as at March 31, 2023 1T T wasaime S R - | 44476

. |Total comprehensive income for the year R Co- . - -27,463,240. . - _ ] -

' . 27,463,240
Transterred from Retained cammgs to ] o an - " . L
|General Reserve - ; ) . - - -27,463,240 27,463,240 - - R - L

Appropriations for the year - - .- - ' 14,984 - - - -14,984

‘Transfer to Retained earning on dlsposal of . ]

; Equity Instruments . . v : : : ‘ . T N
. Interim Dividend 1nc1ud1ng tax . : ) ) : : :
‘ thereon

Balance as at March 31, 2024 j - |- ‘- .. =71,987,.416 |. 14,984 o - | - - -72,002,400

) As at March 31,2023

Balance as.at April 1,2022 . ) - - -44;928,346 S - A v - | -44,928,346

| Tota comprehensive income for the year . . | ‘ o agoas| Bt o

448,945
Tﬁiﬁwlryu Trom Retamed eamm-rs io A . R i ) . . j . o . ’
General Reserve . - L : L. 448,045 448,945 -0 Lo | -

Appropriations forthe year . R : " , 24775 | - . _ ' - ) 44775
[TTAIISTET 0 KETAIed Sarmng on Qisposal of | ' » — ‘ *
Equity Instruments s - e ) - |- C- L - S B -

. |Einal.Dividend including tax thereon ' - -] - - L - e -

- |Interim Dividend mcludmgtax o ) . . L. . .
thereon L - Lo : . . - o . S S .

Balanee asatMarch31,2023 -~ | - I 44,775 - | i 44,524,176

Significant Accountmg Policies and othcr accompauyma Notes (1 to 18) fonn an mtegral paxt of the Financial Statements ) .
As per our report of even date - - &

) For, Gaugang Vora & Assoclates
- Chartergd Accountant
 Firm Reg{No. 103110W :

i,

A Director ‘ : Director

*«\\; o DIN:08104918 - . DIN:09214744
o ‘ (BhupcndraRax;am) ) “ (Madhuben Parmar)
(Gaurang Vora) o B
Proprietor

Place :- Ahmedabad
‘Date :- 15.04.2024 -
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Onfié Finserve Limited.

Notes: Forming Part of the Fmanclal Statement as at 31st March, 2024
Nute.-l

I. CORPORATE INFORMATION

M/s. Ontic Finserve Limited is a public limited company incorporated under the "
provisions of Companies Act, 1956 and having its registeréd office at Ahmedabad in the state of
Gujarat.

i L ' . STATEMENT OF COMPLIANCE :

Standalone Financial Statements have been prepared in accordance with the accounting principles generally accepted in India
including Indian Accouting Standards (Ind AS) prescribed under the section 133-of the Companies Act, 2013 read with rule 3
of the Compames {Indian Accou.ntmg Standards) Rules, 2015 as amended and relevant provisions of the Companies Act,
2013,

Accordingly, the Company has prepared these Standalone Financial Statements which comprise the Balance Sheet ds at 31
March, 2024, the Statement of Profit and Loss for the year ended 31 March 2024, the Statement of Cash Flows for the year
‘ended 31 March 2024 and the Statement of Changes in Equity for the year ended as on that date, and accounting policies and
other explanatory information (together hereinafiere referred to as 'Standalone Financial Stat ts' or 'Fi ial St ")

Loy S.IGNIFICANT ACCOUNTING POLICIES :

1 BASIS OF ACCOUNTING:

The Fi ial Stat ts have been prepared under the historical cost convention on acerual basis excepting certain financial -
instruments which are measured in terms of relevant Ind AS at fair value/ amortized costs at the end of each reporting period

) and investment in one of its subsidiary which as on the date of transition have been fair valued to be considered as deemed

- ‘cost, .

1’- Mﬂw :
- Property, Plant and Equipment are stated at cost of acqmsmon, construction and subsequent unprovements thereto less
accumulated depreciation and impairment losses, if any. For this purpose cost include deemed cost on the date of transition
- and adjustment for exchange difference wherever applicable and comprises purchase price of assets or its construction cost
including duties and taxes, inward freight and other expenses incidental to acquisition or installation. and any cost directly .
" attributable to bring the asset into the location and condition necessary for it to be capable of operating in the manner intended
for its use. For major projects and capltal installations, interest and other costs incurred on / relatéd to bormvwngs to ﬁnance
such projects or fixed assets during construction period and related pre-operative expenses-are capltahzed.

3. REVENUE RECOGNITION ' .
Revenim from sale of goods rendered is recognised upon passage of title.

4.1 AXATION OF INCOME :
Tax expenses comprises of current and deferrcd tax: Current income tax is measured at
the amount expected to be paid to the tax authorities in dance with the I Tax Act, 1961.

Deferred taxes reflects the impact of carrent year timing diffrences between taxable income
.and accoutu:xg income for the year and reversel of timimg diffrences of | earl.ler year

s. Earnmgs per Share
- Basic Eamings per Share is calculated by dlvldmg the net profit.or loss for the period a’cmbutable to
 equity shareholders by the wexghtcd average number of equity shares outstanding during the panod
Diluted Earnings -per Share is calculated by adjustment of all the effects of dilutive potential equity
shares from the net profit or loss for the period ambutab]e to equity shareholders and the welghted
average numb er of shares dutstanding during the period.”

6, INVENTORIES -
Inventories are valued at lower of cost or net realisable valne. .
" Costs for the purpose of Raw materials, stores and spares and consumables corprise of the respective purchase costs
including non-reimbursable duties and taxes. Cost for carriage, clearing and forwarding are included in inventory -

7. m‘ug@mmmﬁwgm‘w
-Provisions mvolvma substantial degree of estimation in measurement are recogluzecl when there is a Iegal or. constructlve
obligation as a result of past events and it is probable that there will be an outflow of resources and a reliable estimate can be
made of the amount of obligation. Provisions are not recognised for future operating losses. The amount recognized as a
: . provision is the best estimate of the consideration required to settle the present obli lgahon at the end of the reporting period,
i . o . takmg into account the risks and uncertainties smoundmg the obligation. . .

Contmgept habﬂmes are not rgcogmzed and are disclosed by way of notes to the financial statements when there is a possible
abligation arising from past events, the existence of which will be confinned only by the occurrence or non-occurrence of one )
. or more uncertain foture events not wholly within the control of the Company or when there is a present obligation that arises
» from past events where it is either not probable that an outflow of resources wlll be required to settle the same or areliable
o : e o K est:mate of the amount in this respect cannot be made.

i Contlngent assets are not recognised but dtsclnsecl in the Fmancxal Statemcnts by way of notes to accounts when an mﬂow of
economic benefits is probabie. ) : .
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Outic Finserve Limited

'_Notes: Forming Part of the Provisional Financial Statement as at 31st March, 2024

Noté : 3 Trade Receivable

D o seNo . Particulars | Asat31.03.2024 | Asat31.03:2023
D ) Rs ° Rs

Less than Six Months

Undisputed Trade Receivables - Considered Gaod

Undisputed Trade Receivables - Considered Doubtfull .
Disputed Trade Receivables - Considered Good - . . - -
‘Disputed Trade Receivables - Considered Doubtfull ‘

" |- Period 6 months to 1 Years

. Undisputed Trade Receivables - Considered Good
Undisputed Trade Receivables - Considered Doubtfull -
Disputed Trade Receivables - Considered Good
Disputed Trade Receivables - Considered Doubtfull

‘Period 1 Years to 2 Years )
| Unéisputed Trade Receivables - Considered Good o N e 2,655,669
Undisputed Trade Receivables - Considered Doubtfull ’ : : ’
Disputed Trade Receivables - Considered Good
Disputed Trade Receivables - Considered Doubtfisll )

Period 2 Years to 3 Years

Undisputed Trade Receivables - Considered Good
Undisputed Trade Receivables - Considered Doubtfull
Disputed Trade Receivables - Considered Good
Disputed Trade Receivables - Considered Doubtfull

Period 2 Years o 3 Years i ST -

Undisputed Trade Receivables - Cunsi&eréd Good
Undisputed Trade Recejvables - Considered Doubtfidl
Disputed Trade Receivables- Considered Good

Disputed Trade Rﬁceivﬁbles - Considered Doubtfll oo , ' o -

Total ~ | 265566900

Note: 4 Cash and Cash Equivalents
Sr.No - - Parfiwlacs . | Asat31.032024| Asat3103.2023
! . ' v ) . Rs . -Rs
' 1 |Cash on Hand (As certified by Management) ) © 49 o 19935
; 2 )Balances with Bank in'current accounts - : . . 500,714 423,630 |
Total| - 500,763 443,565
_ Note: 5 Short Term Loans & Advances
SnNof - Particalars | Asat31.03.2024 | Asat31.03.2023
Rs Rs -
Recoverable in Cash or Kind or for which ) . : : - .
Value to be received o . - i 17,550,000. 42,124,072
Total 17,550,000 |- 42,124,072
Note : 6 Other Current Assets . .
: Sr.No o - Particulars , | Asat31.03.2024 | Asat31.03.2023
o . . - - — Y =
1 |Listing Fees : . ST e 724,051
2" |TDS Receivables 2022-23 . . . o - 39,781
-3 [TDS Receivables 202425 A ) 40,946 . -
4 |Prepaid Expenses : : 304,440 -

Total 345,386 763,832




- Ontic Finserve Limited

Notes: Forming Part of the Provisional Finanéial Statément as at 31st March, 2024

~ Note: 7 Share Capital

As at 31.03.2024

As at 31.03.2023

- Rights, Preferences and Restricﬁons attached to Eguity Shares

S1. No - Particulars
e L No of Shares . Amount in Rs No of Shares | Amountin Rs
| a) '|AUTHORISED CAPITAL o - ' o :
E " |Equity Shares of Rs. 10/~ each. 10,000,000 | =~ 100,000,000 10,000,000 100,000,00¢(
- , : 10,000,000 - 100,000,000 10,000,000 |  '100,000,00(
b) . [ISSUED , SUBSCRIBED & FULLY PAID UP v ‘ B B '

- Equity Shares of Rs 10/- Each,, Fully paid up. . . . , ,
Balance at the beginning of the year . -~ 9,000,300 90,003,000 9,000,300 90,003,00(
Balance at the end of the year 9,000,300 90,003,000 9,000,300 |- 90,003,00(
- Total 9,000,300 90,003,000 9,000,300 | 90,003,00(

The Company has only one-class of Equity Shares having a par Value of Rs 10 per share. Each Shareholder is cI1g1bIe
for one vote per share held. ‘All Shares have equal rights in respect of distribution of dividend and repayrnent of cap1ta1
No shares have any restrictions in respect of distribution of dividend and repayment of capltal

. ‘Shares .reserved for 1ssued

: No Eqmty Shares have been reserved for issue under “option and contracts/commltments for sale of shares/dlsmvestment

as at Balance Sheet date.

)



Ontic Finserve Limited- :

. Notés’: Forming Parf of -the,ProvisiOnal Financial Stafement-as at 31st March, 2024 R

. ‘Note 8 Reserve & Surplu

" As 2t 31.03.2023

Sr. No Particulars As at 31.03.2024
1 Surglus in Statement of Profit & Loss - - e ,
. |Balance at the beglnnmg of the year o (44,524,176) (44,928,346
Add: Profit for the year - (27,463,240) : 448,945
" |Balance available for approprlatlon : (71,987,416)| - " (44,479,401
[|Less : Appropriations 14,984 - 44,775
|Balance at the end of the year - (72,002,400) (44,524,176
Totall  (72,002,400) T (44,524,176
Note : 9 Deferred Tax Llablh’_cx o C .
Sr. No ~ Particulars As at 31.03.2024 | As at 31.03.2023
' Rs - Rs_
,A Deferred Tax Liabilities (Opening Balance) ) 11;402 l ‘»12‘,1 17
|Difference of book depreciation and tax depreciation - :
Deferred Tax Assets/Liability during the year - el (715)
~ Total| 11,381 11,402
; ‘Note 10 Short Term Provision | o
' A [ Sr. No | : Particulars As at 31‘.03.2024“» ~As at 31.03.2023
1 [Provision for Expenses - 424,384 395,554
‘2 |Provision for Income Tax (Net) - 157,486
Total 424,384 553,040
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15

Revenue from operations.

: . inRs.
Particular: For The Year Ended| For The Year Ended
axticnlars Mareh 31,2024 March 31,2023
Sale of Shares - 4,121,091.00
TOTAL - -4,121,091.00
» OtherIncome .
i in Rs.
| particulars | For The YearEnded | For The Year Ended
artientar March 31, 2024 March 31,2023 - -
Interest Income 1,417,060.00 939,908.00
- |Misc Income 200,000.00 -
IDiscount Income ) 22.00 -
" |[TOTAL 1,617,091.00 -939,908.00
Cost of Material Consumed
in Rs.

Particulars

For The Year Ended

For The Year Ended

March 31, 2024 March 31,2023
Opening Stock (Including Consumables) - .
Purchases During the Year - -
Less: Closing Stock (Including Consumables) - -
Purchase of Shares ‘
Shares Trading Expenses . o - ©129,528.00 |-
" |F&O Profit a}:d Loss ©26,525,132.00 ) -
[TOTAL 26,525,132.00 129,528.00
Employee Benefit Expenses . .
- - o inRs,”
Particulars For The ‘Year Ended| For The Year Ended
March 31,2024 | March 31,2023
Sa]éries, Wages and Bonus 330,000.00 638,000.00' ‘
Staff Welfare Expenses Co- 82,233.00
TOTAL - 330,000.00 638,000.00
Other Expenses
) in Rs.
Particulars For The Year Ended| For The Year Ended
. Marcl:{ 31,2024 March 31, 2023
Adverbtisement Expe_nées. ' )
Bank Charges h 1,378.00 - - 402,00
~ {BSE Expenses 755,204.00 o 59,000.0_0
CDSL Expenses ) - 178,974.00 93,834.00
CS Salary Expenses 144,000.00 B
NSDL Expenses ©64285.00 35,636.00.
Bad Debts Expenses -125,000.00 | 2,491,563.00
|Conveyance Expense - - ' 146,790.00
" - |Depreciation Expense 15,913.00 22,679.00
Electric Bill Expenses -] - 28,457.00
Legal Fee Expense ) 106,900.00 - 26,000.00
Miscellaneous Expenses - - 25,335.00
Office Expenses : . 374,774.00 64,879.00
.[Preliminary Expenses Written Off =~ - '419,610,00 . 343,500.00
-|Rent Expenses -~ . : - 150,000.00
Secretarial Audit Expenses - 25,000.00"
Share Registry Expenses T 50,000.00
Stationery Expenses” . . 15,996.00 12,447.00
Website Expenses - 5,000,00.
Web Domain Expenses ’ 3,186.00 ) -
*|Aunditor's Remuneration - o R
Audit Fees - © .. 20,000.00 *25,000.00
[TOTAL 2,225,230.00 3,605,522.00

" M.No.39526
FRN: 103110
AHMEDABAD




Ontic Finserve Limited

Notés Forming Part of the Financial Statement as at 31st March, 2024

M Earn‘in Per Equity Share (EPS

© Particulars As at31.03.2024 | As at 31.03.2023
Amount in Rs Amount in Rs
1 BasicEPS = : ' - :
|a- Net Profit (Loss) afer Tax (27,463 ,240) 448,945
448,945 1,179,408 |
b. Paid up Equity Capital (Rs. 10 each) ©:90,003,000 90,003,000
- R (90,003,000)| (90,003,000)
" |c. Basic EPS (a*10/b) 3.05)| 0.05
3 , 0.05 0.13
2 |Diluted EPS : o ‘
a. Net Profit /(Loss) after Tax per Accounts (27,463,240) 448,945 |
- » 448,945 1,179,408 |
b. Paid up Equity Capital (Rs. 10 each) . 190,003,000 | 90,003,000
» C © (90,003,000) (90,003,000)
c. Diluted EPS (a*10/b) (3.05) 0.05
A . - 0.05 013
vNote 17

‘Previous year's figures have been regrouped/ recla551ﬁed wherever necessary to correspond with
‘the current years cla531ﬁcat1on/ disclosure.

Slgnature

Significant Accounting Pohmes and other accompanymg Notes (1 to 17) fmm an mtegral part of the Financial Statements -
- As per our : :

. (Gaurang Vora)

Proprietor

to Note No 1to17

report of even date’

E ?For, ‘Gaurahg Vora & Assoolates ‘
‘Chartered

Accounhnt

P '
/ U/f Director

? DIN :08104918
(Bhupendra Ralyam

T

Director" ' ,
DIN: 09214744
(Madhuben Parmar)

Place :- Ahmedabad
o Date - 15.04.2024
B u:>.w .ga %Q,é Bkcqomqsg
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M/s. ONTIC FINSERVE LIMITED

NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS FOR THE YEAR
- ENDED 3 IST MARCH. 2024 -

.Notes 1o Balance sheet and Profit & Losé Account

-1 Slgmﬁcant Accounting Policies:-

i) | v Bas1s of Accountmg

Fman01a1 Statement is prepared under historical cost convention on an
“accrual basis in aceordance w1th the requuements of the Compames Act
' 2013 ' - :

i) Fixed Assets and Depre,ciation: |

a)  The Fixed Assets stand at their historical cost.
b) Depreciation:

The Deprecmtwn Calculate on the Fixed Assets as per WDV
method of the Compames Act 2013.

© i) ’ INVENTORIES

There is 'v no -Inventories, hence does Not Applicable.




MJs. ONTIC FINSERVE LIMITED
A

iv) . - MISCELLANEOQUS EXPENSES'
) There is no Prehrmnary Expenditure, hence does not apphcable v '

V) ~ CONTINGENT LIABILITIES

No prov131on is made for liabilities, which are contingent in nature
but, if material the same is d1sclosed by Way of notes to the
: accounts :

VD) Taxation:
N.A
- Deferred Tax

" Deferred Tax Income Tax Rs21/- And Balance as on 31 0. 2024 is
Rs.11381/-. »

None of the employees of the Company has crossed the Limits Prescribed u/s. 217'
(2A) of the Compames (Particulars of Employees) Amendment Rules, 1988 »
during the year. , o ’

(@) Value of Impcrt calculates on CIF beSis : -
. A . Current year Previous year

1. Raw Matenal S T NA. @NA)
2 ~ Components & Spare Parts - NA. - (N.A)
3.0 Capltal Goods - S NA . (NA)

(b) Expenditure inForeign Cu'rrency N N
(¢) Amount remitted in foreign currency Nt Nil

on account of divided to Non Res1dent ‘

5. Aud1tors Rernuneratlon - L
Asat = Asat

- 2023-2024 2022-2023

- a)AuditFees 20000 25-_000.00




6.

MJs. ONTIC FINSERVE LIMITED
3-

In the opinion of the Board, Current Assets, Loans ahd Advances have the

~value at which they are stated in - the Balance Sheet, if realized in the
= ordmary course - of business and are subject to conﬁrmatlon '

'Additiona;l Information under Schedule 111 of the Companies Act, 2013: Nil
‘Cash on Hand and Stock value, Sundry Debtors, Sundry Creditors, Provisions and |
- Loans & Advances Balances are subject to Physwal Verlﬁcatlon due to COV1d-19 .

We relied on management representatlon

In. regards of Posmon of Expenses we. rehed on Management regardlng its- - -

Genuineness and the same wﬂl be paid by Management

' FOR, GAURANGVORA & ASSOCIATES

" CHARTERED

(GAURANG VORA)

. /Kg—";‘; o ?‘ 3&-&@0 M}%\Q

~D1rec_tor

FRN No. 039526 - S Raiyani Bhupendrakumar

UDIN :‘ 24039596 BKEQOB T T3

PLACE: AHMEDABAD
DATE: 15.04.2024

) ) - (DIN: 08104918)
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